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Teach this essential content
with confidence using this complete unit.

Over 20 varied activities and simulations

93-slide lecture kit with slide-by-slide
speaker notes, and student guided notes

Unit overview and pacing guide

Step- by -step daily lesson plans with bell

Unit- Iong standards “| can” checklist, z

essential questions, and note taking sheets |

I

Review activities, review game card deck & 1!‘”'
35-question test bank

PRINT & DIGITAL OPTIONS INCLUDED
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Characteristics & Goals of any Economy: Economy,
Scarcity, Choices, Marketplace, Freedom of choice,
Security and stability of prices and goods, Equity of
distribution, Economic progress and growth

COMPLETE L|§O1;V9€g72 hed

Economic Circular Flow: Consumers, Households,
Producers, Firms, Government, Labor market, Finished

a
C"'C/e the smaHest/lowest data point. Mark it with an S or L.

goods market, Circular flow diagram, incentives | = olgesthighest dtapoin. Mark it 2B

Key Economic Measurements: Gross national product,
GDP per capita, Consumer Price Index, inflation rate,
unemployment rate, discouraged worker, Human
Development Index

Four Types of Economic Systems: Traditional,
Command, Market, Mixed, Developed, Developing, 3
Economic questions, Public, Private
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OVER 20 ACTIVITIE L wding

Goals & Types of Economic Systems

ORIGANn-c svs“\ﬁ__,_,,

Characteristics & Goals of an Economy explore these /
universal aspects of all economies and apply to own life

Circular Flow in Real-Life see concepts happening around
the world from Irish hurling to Thailand’s famous hippo

Economics Measurements Stations see how nations'
economic data compare for what makes a strong economy

Economy Profile research and assess a country’s economic
health and compare it to the US's

4 Types of Economic Systems explore and compare the
different types and how they really work

Economic Systems Simulation - just as origami paper &
candy!

Economic Systems in Real-Life deep dive into three
sample economies—the Inuit, Cuba, and Sweden

Economy from Scratch Project apply everything learned
to create an economy of one’s own
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TEACHER & STUDEL‘I/;F

v’ Detailed lesson plans with standards, objectives
and planning notes

Ml\bv"

v" Unit-long student resources of essentlal questions,

concepts, and standards “l can...” checklist ! INFLATION :
L d L J L J . RATE
v Visually organized materlals to gunde students \-n-..m

through learning with step-by-step instructions

v Mix of activities throughout — whole-class & small-
group, projects & kinesthetic activities

v" Definitions of concepts & imagery on student
materials to reinforce and support language learning

v’ Lesson takeaways statements to provide a real-world
“why” on each lesson plan and each student activity

v' Editable digital version to further adjust reading
level, translate languages, or do text-to-speech
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Goals & Types of Economic Systems Per_ _ Date E‘ E g ’L : é

TIAL SKILLS

ESSEN i
P CANYOUDOTHESESKILLS?
escripe t g ¢s of Economic Systems = i ey

GOALS &
ROLES IN AN Whatisan economy?

Goals & Types of Eco

ESSENT

ECONOMY How is our ity re ¢ Y¥hat basic characteristics does
', region, and '
them behaving fik state an economy? o

)

GROSS DOMESTIC PRODUCT

v Concept note-taking sheet to develop a unit-
long nuanced deep understanding of core
concepts

v’ Essential Questions sheet to preview, guide,
and review learning

v’ Essential Skills sheet to have students track
their ability to complete various standards

v’ Pacing guide to map out your calendar in
minutes

v' Bell ringer slides to kick off each activity with a
thought- and discussion-provoking question
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She e

*1. GROSS DOMESTIC

oals & Jup Zﬁ .
GOALS & TYPES OF ' PRODUCT (GDP)$ ;
CONOMIC SYSTEMS QLELUUIER oo

L E C T U R E K I T Charactegisrt(l;flsl 3.8;' l?l(c))avlls é)lf;fr(t:onomies PRICE IND
Types of Economic Systems
® °
93-slide deck covering
Percentage of those in the 1lllan

v' Characteristics & goals of any economy FreedOm;\t\
: labor force who are unemploye

v Roles of people, businesses, and N Sl g v
government in an economy A g

Avera;e cost of a “basket of

nan - nan oo

v" Circular flow diagram

v’ Economic measurements: GDP, Consumer _ b >
Price Index, Inflation, Unemployment e s, i
; Mg ionl, POy : = 7S i ..I... PRODUCERS - W

Consumer Confidence §— e ll 1

= . m Spians

v' Economic systems: Traditional, Command, il T-C"’”*“f“*’“’""“m‘“

. =F 3GOVERNMENT ;
Market, & Mixed 2o, W
If you’re new to Econ, thisisa = % ;f:;;igssi%zémﬁ;

L 4

MUST- HAVEI ot RS QTR B
v s
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Graphic organizer/guided L E< TU RE I
notes for students 0%’
ik Rl F

v Uncluttered, modern slide deck in Google
Slides (one-click download to PowerPoint)

v Examples of every concept

v Extensive slide-by-slide teacher script

v  Animations to focus students’ attention

v’ Stop-and-think questions with every
concept

it it o f = ¥ D-page graphic organizer guided notes in
speaker | | ———=| PDF & Google format
notes for |- =

v Test bank of 35 questions to use for exit
tickets, bell ringers, or end-of-lecture test
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ACTIVITIES . /.. /e o

Examine these basic
pieces of any
economy

art ate, identifying its major as! pts and how + behaves as an
[l jentifying its S0

e, i

icular state,

"
Q0
£HiCS. ) Q‘.

Natural
Resources

Goals & Roles of an Economy
Top

' ECONOMIC CHARACTER

Top Private Read the descriptions of each of the
Employers an economy. Th

€, brainstorm two dear

three main Characteristics of
local examples for each,

. what choices have been @
that, and who are affected by those choices?

#2

Choice:

Affected people;

Kinds of items:

Rules:

There is a mix of Producers (sellers) and

consumers (buyers) who interact with
each other according ¢,

0 agreed-upon rules

@ local sy

PPl or demand has cha
has that affected that go

od or service?

©f 8 co
COnOmic acti,

Nged over time,

Show how basic

: ts
economic concep
touch everything!

Print PDF or digital Google
options included

untry or arey;
"y combinans |

O

Goals & Roles of an Fi

ECONOMIC

HERE

TYPE HERE
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and how

Immediately ap
concepts to real-life
examples

AGRAM
2. MULTI-CIRCULAR FLOWDI

bit more
oneisa
. ans. This mment
orid’s OCe: d the gove!
ts of the w f banks and the €
like the curren diaries o
ling, like he interme
BOUS BWHRG, 27 and ¢
e simultan h storefron
s much mor ction, Wit
fe, there's listic depi
In real life, rea

complicated and, thus, Store / Trade

Goals & Roles of an Economy

ROLES INANECONOMY - -

Familiarize
brainstorm one thin,

es in an economy. Then,
Or as they engage in an
on what

the
ing that influences their decisions |

© Pattem of
©XPoctog o behavi,
,

"dlivicual jn
Positions ;

™Y OF SOciay,
CONSUMERS GOVERNMENT
2. 5nap!|| Low-income family: Wedding photographor:

Second-term president:
3. Pay'q

1. Isaiah ¢

Young urban engineer:

Fortune 500 CEO: Rising star senator;

Travel blogger:

Mom & POp pizza shop: Federal worker:

Buyers of Goods ang

Creators and sellers of
services; households

Regulator, Provider, growsh
goods ang services

promoter, crisis manag@r

With the first g
for the Correspon

agram, plot the labels in their correct
examples from ¥

Spot. For the second, write down the ny
ding sections of the diagram that are involved For the third yriee o
our life for each section




ACTIVITIES 7, /. ./ s

Supplement
Use this simple

. materials are'
doos] over this essentlgc:al S vaysncludad
| to deeply ;
analyze dats maps §y content quickly

Goals & Types of Economic Systems

+ by adjustes P apita.
ked from highes d GDP per ¢
n sted are d 52 n: nations ran om hig' y a0y
§ to lowest
2 t
“ I jing of all nations ranke
mpli
i E
Counties
Name V
EN s ke

Look over the daty map below, pract
collection of other maps, incly,

Vietnam
Chile

icing the seven analysis steps. Then collaborati

iding one mdeponden:ly

Luxembourg WW
= ® I Singapore wm
DATA DISPLAY ANALYS|S STEPS i

Q Circle the big

Goals & Types
i [ 7 |

! _
5 : ; ‘ ’

es of Economic Systems
= _ECONOMY PRO
Q Circle the exception(s) it sk

Norway
0 Write a wonderi

F'lE Per _ Date _
COUNTRY:
(DEFINITION

YOUR PROFILE
itzerland K

Switzerlan Q Key Measurements: List the latest figures for GDP, GDP per capita, inflat;

Q Additiona| Meosurnmmg; L
Brunei
ile t
Use included Google file to
' ita: the total value
TA \l SR\PI :rzlcgac:)d‘: Ang services
GDP PER CApl divided by each person; roughly

average income per person

on %, and une;
ist the lates:

t figures for Poverty %, Gini index or coefficient,

'mployment %
3 Industries: List the country’s 5-7 biggast

Guyana 0 Issues: Briefly summarize the country's rocent economic s
. .
ign digitally or

heavy investments in certain industries, etc
therla
Netherl

sues, like recessions, booms, new or declining industries,
a Country Grouping: Liss the overall label.
dify for students =

and crodit rating score
industries and/or natural resources

Puntry
9 UN Ecopanu:

GDP PER CAPITA

P: Emerging/Develop

NG, or Least Developed
post coviDInflaton | B income, Lowor-middle income,
D STATES OF AMERICA | e co
UNITE

low income
tners . Low
rading ponne
-

sz 4 ents you feel are important in evaluating the
hnologY: ovemment
High tec 1
o y T, &A
A potroleum
£ \
% y » ~

paVY 10gY
B Al technolog
steoel
Aerospace

tment Oto that captyres the essence of
jrvestm©

its economy and
b growing, etc,, and briefly explain why, Is ¢
3t are its biggest strengths? What are
i~
mmun '
Teleco!
cations h
aceuticals

s
Pharm! :
fFood processing
In the data map of...

Motor vehicles

which means...

Ping labels are

A viev é oIl INDEX , g labels are
% 0 4
ced POVERTY -
Advan
OVERALL The data maps that$

economy wtoch boom ) S
High- i poer soce WL b Tl | e
income oodeg ‘
- very high
Biggest disparity:
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ACTIVITIES /.. ./. ./

Examine the four

types of economic Students deeply

systems Students apply higher-

A examine each from !evel thinking throughout

ingness 10 buy o
o enefits, . ¥ :
g costs and BENEr with each other. Then, read these tricky scenarios, decide how these goals seem to be ranking in prionty, and

th roughout! 4 ECONOMIC GOALS

limitec govem'“ 3
people workin ot free ©f ] 3 g Af:f;‘lac;;:’;d Freedom: People choose how 1o participate  Security: Stable prices, su , jobs

Related Terms: Free mark et

i market
capitalis™, openlpma'.e

ent it
in their gelf-interest,

Equity: Fair and just distribution of resources Progress: Continued growth Over ime

A breakthrough drug sreatment has been developed by a pivate pharmaceuh‘cal company and has w

just received government approval for sale. It costs $3.5 million for a single-does gene therapy that

effectively cures the disease. Existing treatments manage the disease but have negative effects on
quality of life. Currently, the govemment does not require insurance to cover this new drug.

eral des,
Cry
ns "Plion
{cons) €ach ‘:s fea

Goals Ranking i Costs
15!
Goa]s &
nd T >
5 Spes of Economic Syst
€ms

C CONTINUUM g -

OMmand versys

T

AECONOMIC SYSTEM

DRUG PRICES

\“_3 ECO'_‘?MIC QUEﬂiOliS

Though car buying hapPerE ; ed, i tools an, - - e After ye

cug? hoavil b m ) ! - food sud s
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gned as
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ré consta. » Several hom, ¥ Qarba,
tant ge
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ACTIVITIES /.. ./ ./

Systems simulation
helps you teach the

differences

Benefits and advantages of this systerpgihat were fel

Costs and disadvantages of this t were felt were...

The strongest incentive | felt was...

It made M4 Goals
& Types of E
conomic §
ystems

The most u ORIGA

In each
completing each round, you will

Name

because
round, rety simulate th,
" m hery e ba
€78 t0 summarize ard’::ifvarame:ers of
= reflect on what h,

Benefits a
nd adva
ntages of this system that were f,
ere felt were

There

Costs and dlsadvanta of this tem that were felt were
ges yste

The i
strongest incentive | felt w,
A It made me. . o

€ mos unexpecte Ing about simy n; S S m
d g ating thi
Th t cts th bout lat th ystem was

= because. ..

N

MI-C SYSTEMS

various ec
ONomic &
IC systems. Afy
o

appened

Simulate types of
economic systems
using origami!
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Just need colored

Fold up one side SO
the edges match,
creating a right-angle
triangle with a leftover
strip.

Fold the other two
corners justtoap nch
in the center. Don’t
form a full crease.
Unfold

» RAV comers and fold so
R 1 the interior edge
ou live: your villagé mosty aligns with that center
aterials available where Y' . fold line.
pue to ! e thinds: :
have been
- des, which e elders -
; ciall o
h kin grouP spé
Eazze n for gener e » ®
P of each kin grouP. ::/ A »
items-
necessa® '@ ill  Welcome to the c,
make origami haa;’: mand Paper Factory, wh
After the elders te? per the gover, © Wiere wg currently
Then, item$ a Wil
the s AR
D ()  J
hold
fw ,k
nd buyers of work.
the Paper Marketplace: where seuers.ah L B
Welcome t0 sell, and trade as they wish- ; will
can meet 0 buy, S s offers. ly on
5 ed, and SO are all seriou ople.

paper & candy!

pick one of the
comers with a fold line
going it and fold to
the center Cross.

Pick one of the other




ACTIVITIES _ /.. ./. /.

Examine real-life
economies

become vary much 3 mb

it balances strong $0C al progigy

encouraging business in!

Like its Nordic neighbors, Sweden has developed

People of C,

W,
d uba, noy

valiy
of dai
Sovemnman: WY. ife u

THE IS

The C,
aribbe,
an
Sp"""”.zh(.,
story. Its re,
economy p,
2N authori s
controll
£ Ofed

nation of
Us pon of aboy
volution
inthe
ion, 950s 1
e fich with g, S0s tu
AN GOVermmame Sl

and leam about the I t
o maintained

pe
their tradh

‘more market ways

8t

uistically B
the

Je 1o live 3CrosS

Arctic seasond o
Traditionally, the 1% 2 pstly s fike cariboy fish, and macin®
i il rety o0 ¥

availabiity of reseue
whales for food and A
swrong Bes 10 their cultural tre

Mnmm'\' onal Ways

jtsalf into a b ced and wealthy naton with
of social programs,

NAT] LAN,
oN oF D Characte,; -
1~ factore, gl S9ven
UBA ; 1o nd n 0";< an “’"‘t"sh:vm oIl by
; i Ge. [

nfluene, %
nce for much of

::::/rh“ Answers the Questions:
g e government and buyers and sellers
-»rqu‘:::‘:ﬁ’me"w“ for efficiency and
oowicn = ety regulations, controlled use of
s 1:~uA ces, fair competition, social programs
S mg-\..;,:m";-ﬁs:;d ':nghiy private, highly public,
sisvin ol ‘hbd,,' vxr-(un\l es, economic freedom
rigorpes ules, debates over how to balance
o usl freedom with government control
d. ted Terms: Doveloped economy, sociall
lemocracy, welfare state ARSI

and a business-friendly env ronment
own brands, such as IKEA,

nternationally kn
coss of privatizing many state-

Consigy

ishod pia ™

ncy, ¢
. cont,
5, Sociaf

of lang
 limitag
Plishec
BNy angl|

N Was undar uals by,
s ¢ ns; e
modem 3

inism,

Who/What Answers the Questions: largoiyy
Customs, est blished practices, and beliefs passed Bllel mal
down through generations .
What's Valued: Community, Uity relationships

sharing and bartering, the ¢ rrent needs of peopie,
foliowing norms, connection to location

Characteristics: Basic tools and methods, self-

contained, resistance 10 change or innovation

iwelihood based o0 hunting, farming, and gathenng

Related Terms: Subsistence farming. agricultural-

ammals ke seals and
ah heavy protein diets.

stural roots, W
selves

and cV
pport ther™

ties 10 U

their trad tonal
actwit

Students apply
In a
ways! |-z

learnin
variety Q?

anormic Sysems

TRADITIONAL IN REAL LIFE

THE INUIT PEOI
PF THE AICTIP(I:-E
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REVIEW ACTIVITY /ovs

4 activities to use |
IN a 1
Review essential Card deck comes with

variety of ways! byl
of Economic Systems : on ent qUi Ck' & ei h .
KEITW . _ t
AKEITWORK effectively Wh¥ - ght game ideas

ty correct and propery
-

factual
h item.

paragraph that =
2 topic ange

For each tof
standing of the
The system in which the

(;031 R~
lus the random challenge, s & T ~
S D ypes of Economic Systemel 4
CIPHER i~ I .
o
government answers the tg
economic questions for eyl

TASK

For
arrow t each cone
done Ps. Some lines cro: o
t Cross a line. Use th s$ th
- the cro

Pt at lefy, §
% find the

@ Path of 3 letter nbe"_

ssed letters to <

Matchin
g clue at righ
orrectly matched. A 4 ght and draw a fine con

unscrs N
amble the answer 1o 1 necting the g

ew letters
are inchs
he puzzle at the Pgﬂd as decoys that

GDP

Goals & Types of Economic Systems . - . .
= Google options included

ach statement and circle if it's rue or

Read &
n the blank space

gentence starter |

; FALSE!
A nation's economy 1S x This is becouse
separate from its |
ex g ‘
HE UE, FALSE, EXPLAIN

FALSE!
A healthy This is because
nemployment rate i
TRUE!
e i «4) For examp'e,

u

In a mixed economy. 2 x EALSE! ‘
variety of schooling This is because
TRUE!

options exist (private, Vs
public, homeschool) QY For example

Percent,,

-
0oods 9¢€ increase

and Services

Gross Domestic FALSE!
Thisis because

Product is a great Way

to compare average
income. Q%

TRUE!
For exampie,

FALSE!
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a product doesn’t
This is because




FREQUENTLY ASK

Will this work for middle school?

These activities are designed for and written for a high school on-level Economics course. If your students are advanced or
you are willing to make edits, it may work. Several types of supports are embedded throughout each activity to help mixed
abilities.

Look closely at the previews or purchase one of the resources to sample. If you end up getting a larger bundle that it's included
in, you can request a refund from TPT for that resource.

Is this editable?
Yes! Each activity comes with a digital Google file version with editable textboxes for the exclusive purpose of you to customize
it to meet your students' needs.

Will this work for my <insert unique setting here> classroom?
The preview and product description are extremely detailed—be sure to take a close look. Also, know that all student
materials come with an editable, digital version. If you still have questions, feel free to leave a Q&A!

What standards does this address?
While exact standards language varies by state, here are common standards that are covered in this resource:

Describe the basic characteristics and goals of an economy

Explain the various roles individuals, firms, and the government have in a circular-flow model of the economy
Compare traditional, command, market, and mixed economy systems and examine current examples
Interpret economic data, including unemployment rate, gross domestic product, and rate of inflation
Describe how incentives affect choices with different economic systems
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